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CONNECTED TRANSACTION POLICY

OF TRIPLE | LOGISTICS PUBLIC COMPANY LIMITED AND SUBSIDIARIES

1. Procedure for approval of connected transaction

The entry into connected transaction of the company and its subsidiaries shall be in
accordance with the rules of the Securities and Exchange Act and the Capital Market
Supervisory Board’s Notification no. ThorJor. 21/2551 re: the rules on entry into the
connected transaction together with the Stock Exchange of Thailand’s Notification re:
the disclosure and the procedure of a listed company in relation to the connected
transaction including the relevant regulations of the Office of the SEC and/or the SET
as well as complying with rule on the disclosure of connected transactions in the
footnote to financial statement audited by the auditor of the company and the Annual

Registration Statement (Form 56-1).

If the company is required by laws to obtain the approval from the Board of Directors
or the shareholders’ meeting prior to the entry into connected transaction, the
company will procure the Audit Committee to review and provide opinion on such
transaction and such opinion of the Audit Committee will be proposed to the Board of
Directors or the shareholders, as the case may be, to ensure that the entry into

connected transaction for the best benefits of the company.

If there have connected transactions between the company and/or its subsidiaries
with any person who may have conflict of interest, stake or conflict of interest in the
future, the Audit Committee will provide its opinion on the necessity of the entry into
transaction and the appropriate of value of such transaction by considering any
conditions in accordance with the normal business operation in the industry and/or
comparison with third party price and/or market price and/or price or condition
relating to the entry into such transaction at the similar standard as third party and/or
to proof that the entry into such transaction has determined the price or conditions
with reasonable and fairness. If the Audit Committee does not have expertise to
consider the connected transaction that may occur, the company will appoint the

independent expert or the company’s auditor to provide opinion on such transaction
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for consideration of the Board of Directors, the Audit Committee and/or shareholders,

as the case may be.

In principle, the management team can approve such transaction if such transaction
have a commercial terms in the characteristic that the person of ordinary prudence
shall act with general counterparty in the similar situation with the power bargaining
that without influence of status as director, executive or connected person. The
company will prepare summary report on the entry into transactions for

acknowledgement in the next Board of Directors’ meeting.

In respect of the approval of connected transaction, any person who may have conflict
of interest or stake in the entry into such transaction, cannot vote in the approval of
such connected transaction. This is to ensure that the entry into such transaction shall
not be the transition or transfer of benefits between the company or shareholders of
the company, but it will be the transaction that the company considers the highest
benefit of all shareholders. The company will disclose the connected transaction in
the footnote to financial statement audited by the company’s auditor, annual report

and Annual Registration Statement (Form 56-1).

After being the listed company of the Stock Exchange of Thailand, the company will
comply with the rules, regulation, protocol of the Office of the Securities and Exchange
Commission, the Capital Market Supervisory Board, the Stock Exchange of Thailand
on the entry into the connected transaction, and the acquisition or disposal of assets

under the relevant regulation of the listed company strictly.

2. Connected transaction policy

2.1 Directors and executives of the Company must prepare a report on their own
or any related individuals’ interests when taking office for the first time. Any
changes made to interest information must be reported to the Chairman of the
Board of Directors, the Chairman of the Audit Committee, and/or the company
secretary. This information will be used to comply with requirements on related

party transactions and to prevent conflicts of interest.

2.2 to avoid the entry into connected transaction that may create conflict of

interest.
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2.3 If it is necessary to enter into connected transaction, the company will comply
with procedure and will perform in accordance with the relevant laws including
the regulations of the Office of the Securities and Exchange Commission, the
Capital and the Stock Exchange of Thailand.

2.4 to determine price and conditions of connected transaction on arm’s length
basis which shall be fair, reasonable and highest benefit to the company and all
shareholders. If there is no such price, the company will compare the price of
good or service with the external price under the similar conditions.

2.5 the connected person who enters into connected transaction cannot approve
or vote to approve for the relevant matters.

2.6 In consideration of connected transaction, the company may appoint the
independent appraisal to evaluate and compare the price for the significant
connected transaction to ensure that such connected transaction is reasonable
and for the highest benefits of the company and all shareholders.

This policy shall be effective from 21 February 2023 by the approval of the Board of Directors’
meeting no. 1/2023.
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